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/িৌিৄঽ�িৄ�৊াি৉�%ূষহু�%৅঺৏ 
7ঁ-1অঈউওউ�&এঁঔঅও·�%অঔগঅঅ঎�ঔঈঅ�:এ঒ঌ঄�ঁ঎঄�0অ�������� 

&KLQHOR�(]HQZD 

$স৉৊ৈষহ৊��7KLV�SDSHU� LV�EDVHG�RQ�D�FORVH�UHDGLQJ�RI�&RDWHV·�DXWRELRJUDSKLFDO�QDUUDWLYH��
%HWZHHQ�WKH�:RUOG�DQG�0H���������,W�H[DPLQHV�WKH�ZD\V�LQ�ZKLFK�WKH�DXWKRU�H[DPLQHV�WKH�
YXOQHUDELOLW\�RI�WKH�EODFN�ERG\�LQ�$PHULFD��+LV�TXHVWLRQ�´KRZ�FDQ�RQH�OLYH�ZLWKLQ�D�EODFN�
ERG\��ZLWKLQ�D� FRXQWU\� ORVW� LQ� WKH�'UHDP"µ� ����� LV� V\PSWRPDWLF� RI� WKH� WLWOH�RI� WKH�ERRN�
ZKLFK� LPSOLHV� WKDW� WKH� DXWKRU� LV� ERWK� DOLHQDWHG� DQG� GLVSRVVHVVHG� ZLWKLQ� WKH� ODUJHU�
$PHULFDQ�ZRUOG��+RZHYHU�� WKLV� GLVSRVVHVVLRQ� LV� QRW� KLV� DORQH�� EXW� LW� LV� FKDUDFWHULVWLF� RI�
RWKHU�PDUJLQDOL]HG�JURXSV�LQ�$PHULFD��HVSHFLDOO\�$IULFDQ�$PHULFDQV��&RDWHV�SUHVHQWV�KLV�
H[SHULHQFHV� RI� OLYLQJ� DV� D� EODFN� SHUVRQ� LQ� $PHULFD� LQ� WKH� IRUP� RI� D� OHWWHU� WR� KLV� VRQ��
6DPRUL��WR�HQVXUH�WKDW�WKH�ODWWHU�GRHV�QRW�EHFRPH�D�YLFWLP�RI�´WKH�$PHULFDQ�'UHDPµ�������
:ULWWHQ� DV� DQ� DXWRELRJUDSKLFDO� QDUUDWLYH�� WKH� ERRN� VKRZV� &RDWHV� LQ� FRQWLQXDO�
LQWHUURJDWLRQV�ZLWK�KLPVHOI�DQG�KLV�\RXQJHU�VHOI��OHDGLQJ�WR�VKLIWLQJ�SHUVSHFWLYHV�DERXW�KLV�
SODFH�DQG�KRZ�WR�VXUYLYH�LQ�´:KLWH�$PHULFD�µ� 

,QWURGXFWLRQ 

7KLV�SDSHU�LV�EDVHG�RQ�D�FORVH�UHDGLQJ�RI�&RDWHV·�DXWRELRJUDSKLFDO�QDUUDWLYH��%HWZHHQ�WKH�
:RUOG�DQG�0H��,W�H[DPLQHV�WKH�ZD\V�LQ�ZKLFK�WKH�DXWKRU�DWWHPSWV�WR�DQVZHU��ZKDW�KH�UHIHUV�WR�
DV��´WKH�TXHVWLRQ�RI�KLV�OLIH�µ�E\�QDUUDWLQJ�KLV�H[SHULHQFHV�RI�EHLQJ�D�EODFN�SHUVRQ�LQ�$PHULFD�
�&RDWHV������&RDWHV�SUHVHQWV�WKHVH�H[SHULHQFHV�LQ�D�OHWWHU�IRUP�WR�KLV�VRQ��6DPRUL��$QG�WKH�
SXUSRVH�RI�WKH�OHWWHU�LV�WR�HQVXUH�WKDW�KLV�VRQ�GRHV�QRW�EHFRPH�D�YLFWLP�RI�´WKH�$PHULFDQ�
'UHDP�µ�D�'UHDP�XVHG�WR�HQVODYH�DQG�GHVWUR\�WKH�EODFN�ERG\�������7KH�SDSHU�H[DPLQHV�KLV�NH\�
TXHVWLRQ��´KRZ�FDQ�RQH�OLYH�ZLWKLQ�D�EODFN�ERG\��ZLWKLQ�D�FRXQWU\�ORVW�LQ�WKH�'UHDP�µ�DQG�ZKDW�
WKLV�TXHVWLRQ�FRXOG�PHDQ�LQ�WKH�$PHULFDQ�VRFLHW\�������,Q�WKH�DWWHPSW�WR�DQVZHU�WKLV�TXHVWLRQ��
&RDWHV�H[SORUHV�QRWLRQV�OLNH�WKH�´$PHULFDQ�'UHDPµ�DQG�FRQFOXGHV�WKDW�WKRVH�DUH�DEVWUDFW�
LGHDV�ZKLFK�PD\�EH�OLPLWHG�WR�WKRVH�EHORQJLQJ�WR�´:KLWH�$PHULFD�µ�+RZHYHU��KLV�
DXWRELRJUDSK\�DOVR�GHPRQVWUDWHV�WKDW�EHORQJLQJ�WR�´:KLWH�$PHULFDµ�LV�QRW�RQO\�D�IXQFWLRQ�RI�
UDFH�RU�FRORU��LW�PD\�DOVR�FRPH�IURP�KDYLQJ�HFRQRPLF�DQG�VRFLDO�SULYLOHJHV������ 

,Q�WKH�PHPRLU��&RDWHV�SHUIRUPV�KLV�UROH�DV�WKH�DXWRELRJUDSKLFDO�QDUUDWRU�E\�FRQVFLRXVO\�
HQJDJLQJ�LQ�WKH�DFW�RI�VHOI-LQWHUURJDWLRQ�DQG�UH-HYDOXDWLRQV�RI�NQRZOHGJH��+H�FRQVWUXFWV�
GLVWLQFW�YRLFHV�IRU�KLPVHOI�DV�WKH�DGXOW�QDUUDWRU��DQG�D�YRLFH�IRU�KLV�\RXQJHU�VHOI��6LGRQLH�6PLWK�

- Criticism - 
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DQG�-XOLD�:DWVRQ�UHIHU�WR�WKHVH�YRLFHV�DV�WKH�´QDUUDWLQJ�¶,·µ�DQG�WKH�´QDUUDWHG�¶,·µ�������7R�PDNH�
VHQVH�RI�WKH�FRQWLQXHG�YLROHQFH�RI�WKH�EODFN�SHUVRQ·V�H[SHULHQFH�LQ�$PHULFD��WKH�QDUUDWLQJ�,�
�&RDWHV·�ROGHU�VHOI��HQJDJHV�LQ�D�VXVWDLQHG�H[DPLQDWLRQ�RI�WKH�H[SHULHQFHV�RI�WKH�QDUUDWHG�,��
ZKLFK�LV�&RDWHV·�\RXQJHU�VHOI��7KLV�FRQWLQXDO�DWWLWXGH�RI�UHIOHFWLRQ�LV�ZKDW�FRQVWLWXWHV�KLV�
´VWUXJJOHµ��&RDWHV������,W�LV�ERWK�D�VWUXJJOH�ZLWK�KLPVHOI�WR�XQGHUVWDQG�KLV�SODFH�LQ�WKH�
$PHULFDQ�VRFLHW\�DQG�D�VWUXJJOH�ZLWK�WKH�VRFLHW\�ZKLFK��LW�VHHPV��KDV�QR�SODFH�IRU�KLP��$QG�LQ�
WKH�HQG��KH�QRWHV�WKDW�´LW�LV�D�VWUXJJOH��QRW�EHFDXVH�LW�DVVXUHV�\RX�YLFWRU\�EXW�EHFDXVH�LW�
DVVXUHV�\RX�DQ�KRQRUDEOH�DQG�VDQH�OLIHµ��&RDWHV�������� 

´+RZ�&DQ�2QH�/LYH�:LWKLQ�$�%ODFN�%RG\��:LWKLQ�$�&RXQWU\�/RVW�,Q�7KH�'UHDP"µ��&RDWHV�
�����'HILQLQJ�WKH�4XHVWLRQ 

7KH�NH\�TXHVWLRQ�LQ�WKLV�DXWRELRJUDSK\�LV�IRXQGHG�RQ�&RDWHV·�UHDOL]DWLRQ�WKDW�KLV�EODFN�ERG\�LV�
SURQH�WR�GHVWUXFWLRQ�LQ�WKH�$PHULFDQ�VRFLHW\��7KH�TXHVWLRQ�LWVHOI�VXJJHVWV�D�QXPEHU�RI�
PHDQLQJV��)LUVW��LW�FRXOG�EH�DGGUHVVLQJ�WKH�SRVVLELOLW\�RI�VWD\LQJ�DOLYH�LI�\RX�DUH�D�EODFN�SHUVRQ�
LQ�$PHULFD��6HFRQGO\��LW�FRXOG�EH�DGGUHVVLQJ�WKH�ZD\V�WR�DFKLHYH�WKLV��WKDW�LV�WKH�PHDVXUHV�WKDW�
RQH�FDQ�DGRSW�WR�DFKLHYH�WKLV�SXUSRVH��7KLUGO\��LW�FRXOG�DOVR�EH�D�IRUP�RI�ODPHQW�DW�WKH�IXWLOLW\�
RI�WU\LQJ�WR�VWD\�DOLYH��,Q�WKH�FRQWH[W�RI�WKLV�ERRN��DOO�RI�WKH�PHDQLQJV�DUH�UHOHYDQW��DQG�WKH\�
VKRZ�WKH�QDUUDWRU·V�IHDU�V��WKDW�WKH�GHVWUXFWLRQ�RU�GHDWK�RI�WKH�EODFN�$PHULFDQ�VHHPV�
LQHYLWDEOH� 

7KH�IHDU�ZKLFK�WKH�QDUUDWRU�H[SUHVVHV��LV�HQWUHQFKHG�LQ�KLV�EODFN�FRPPXQLW\��(DUO\�RQ�LQ�WKH�
ERRN��&RDWHV�H[SODLQV�WKDW�WKLV�IHDU�LV�YLVLEOH�LQ�WKH�PDQQHULVPV�DQG�GUHVVLQJV�RI�WKH�EODFN�
\RXWK�RQ�WKH�VWUHHWV����-�����,W�LV�YLVLEOH�LQ�WKH�YLROHQFH�RI�EODFN�PXVLF�DQG�LQ�WKH�FRUSRUDO�
SXQLVKPHQWV�ZKLFK�SDUHQWV�PHWH�RXW�WR�WKHLU�FKLOGUHQ��+RZHYHU��WKHVH�DUH�H[SHULHQFHV�
UHWULHYHG�IURP�WKH�PHPRULHV�RI�D�\RXQJHU�&RDWHV�DQG�KH�GLG�QRW�RULJLQDOO\�UHFRJQL]H�WKHVH�
EHKDYLRUV�LQ�KLV�EODFN�FRPPXQLW\�DV�VLJQV�RI�IHDU��+RZHYHU��WKH�ROGHU�QDUUDWRU�WHOOV�KLV�VRQ��
6DPRUL� 

,�DP�DIUDLG��,�IHHO�WKH�IHDU�PRVW�DFXWHO\�ZKHQHYHU�\RX�OHDYH�PH��%XW�,�ZDV�DIUDLG�ORQJ�
EHIRUH�\RX��DQG�LQ�WKLV�,�ZDV�XQRULJLQDO��:KHQ�,�ZDV�\RXU�DJH�WKH�RQO\�SHRSOH�,�NQHZ�
ZHUH�EODFN��DQG�DOO�RI�WKHP�ZHUH�SRZHUIXOO\��DGDPDQWO\��GDQJHURXVO\�DIUDLG��,�KDG�VHHQ�
WKLV�IHDU�DOO�P\�\RXQJ�OLIH��WKRXJK�,�KDG�QRW�DOZD\V�UHFRJQL]HG�LW�DV�VXFK���&RDWHV���� 

$�\RXQJ�&RDWHV�GLG�QRW�XQGHUVWDQG�WKDW�WKH�H[FHVVLYH�SXQLVKPHQW�LQVWLOOHG�E\�SDUHQWV�ZDV�
GULYHQ�E\�IHDU�EHFDXVH�WKH\�ZHUH�WU\LQJ�WR�NHHS�WKHLU�FKLOGUHQ�IURP�HQGLQJ�XS�YXOQHUDEOH�RQ�
WKH�VWUHHWV�RU�YLFWLPV�RI�SROLFH�YLROHQFH��&RDWHV��WKH�´QDUUDWLQJ�,µ��LV�RQO\�DEOH�WR�LGHQWLW\�WKLV�
HPRWLRQ�DV�IHDU�EHFDXVH�RI�KLV�RZQ�YXOQHUDELOLW\�WR�KLV�VRQ�DQG�KLV�H[DPLQDWLRQ�RI�KLV�\RXQJHU�
VHOI�ZKR�KH�SRVHV�DV�WKH�´QDUUDWHG�,µ��6PLWK�DQG�:DWVRQ������ 

7KH�DGXOW�QDUUDWRU�LV�DOVR�RQO\�DEOH�WR�SURSHUO\�DQDO\]H�WKH�SDVW�E\�ORFDWLQJ�KLPVHOI�ZLWKLQ�
PHPRULHV�RI�KLV�FRPPXQLW\��,Q�WKH�FRQWH[W�RI�WKLV�DXWRELRJUDSK\��&RDWHV�PDNHV�UHIHUHQFHV�WR�
VKDUHG�H[SHULHQFHV�DQG�D�VKDUHG�VODYHU\�KLVWRU\�EHFDXVH�KH�LV�QRW�WHOOLQJ�KLV�VWRU\�DORQH���7KXV��
KLV�QDUUDWLYH�YRLFH�WDNHV�RQ�WKH�UROH�RI�WKH�´LGHRORJLFDO�¶,·µ��6PLWK�DQG�:DWVRQ������%RUURZLQJ�
IURP�$OWKXVVHU��6PLWK�DQG�:DWVRQ�DUJXH�WKDW�DV�WKH�´LGHRORJLFDO�,µ��WKH�QDUUDWRU�RI�DQ�
DXWRELRJUDSK\�LV�DFWXDOO\�LQWHUSHOODWHG�LQ�D�SUH-H[LVWLQJ�KLVWRU\�DQG�LGHRORJ\�������7KH�QDUUDWRU�
LV��WKHUHIRUH��QRW�DEOH�WR�WHOO�KHU�KLV�VWRU\�GLYRUFHG�RI�DQ�H[LVWLQJ�KLVWRULFDO�RU�FXOWXUDO�VLWXDWLRQ��
&RDWHV�GHOLEHUDWHO\�XVHV�WKLV�DXWRELRJUDSKLFDO�VW\OH�DV�D�WHFKQLTXH�WR�OHJLWLPL]H�DQG�
HPSKDVL]H�WKH�LPSRUWDQFH�RI�KLV�VWRU\��+LV�UHIHUHQFHV�WR�KLV�LPPHGLDWH�IDPLOLDU�VLWXDWLRQ�DQG�
KLV�FRPPXQLW\·V�FROOHFWLYH�SDVW��RI�IHDU��VKRZV�WKDW�WKH�QDUUDWLRQ�FRQFHUQV�D�ZLGHU�DXGLHQFH��� 

+H�VWUXFWXUHV�WKH�DXWRELRJUDSK\�DV�DQ�LQWLPDWH�OHWWHU�WR�KLV�VRQ�EHFDXVH�WKLV�QDUUDWLYH�IRUP�
DOORZV�KLP�WR�GUDZ�D�SDUDOOHO�EHWZHHQ�D�\RXQJHU�&RDWHV��KLPVHOI��DQG�KLV�VRQ��7KLV�LGHD�LV�
UHLQIRUFHG�E\�VLPLODULWLHV�LQ�WKHLU�H[SHULHQFHV��OLNH�WKH�XQUHVROYHG�FDVHV�RI�3ULQFH�-RQHV��&RDWHV�
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����DQG�0LFKDHO�%URZQ��&RDWHV������,Q�WKH�WZR�VLWXDWLRQV��WKH�NLOOHUV�ZHUH�QRW�EURXJKW�WR�
MXVWLFH�VKRZLQJ�WKDW�&RDWHV�DQG�KLV�VRQ�KDYH�WKH�VDPH�IRUP�RI�YXOQHUDELOLWLHV��%XW�PRUH�WKDQ�
WKHLU�SHUVRQDO�H[SHULHQFHV��WKH�XQUHVROYHG�FDVHV�RI�%URZQ��-RQHV��WKH�UHFHQW�PXUGHU�RI�*HRUJH�
)OR\G��XQIRUWXQDWHO\�GUDPDWL]HG�IRU�WKH�ZKROH�$PHULFDQ�ZRUOG�YLHZHUVKLS���DQG�WKH�HYHU-
JURZLQJ�QXPEHU�RI�$IULFDQ�$PHULFDQ�PHQ��ZKR�KDYH�EHHQ�XQMXVWO\�PXUGHUHG�E\�WKH�SROLFH�
DQG�RWKHU�VHOI-SURFODLPHG�QHLJKERUKRRG�ZDWFKHUV��VKRZV�WKDW�WKH�YXOQHUDELOLW\�RI�WKH�$IULFDQ�
$PHULFDQ�LV�DQ�H[LVWLQJ�FRQGLWLRQ�� 

0RUH�WKDQ�VKDULQJ�KLV�SHUVRQDO�H[SHULHQFHV�ZLWK�KLV�VRQ��RU�ZDUQLQJ�KLV�VRQ��LW�LV�WKH�GHVLUH�WR�
GLVFXVV�KLV�FRPPXQLW\·V�H[SHULHQFHV�WKDW�PRWLYDWHV�&RDWHV·�DXWRELRJUDSK\��%RUURZLQJ�IURP�
1LHW]VFKH��-XGLWK�%XWOHU�GLVFXVVHV�IHDU�DV�D�FDWDO\VW�IRU�DXWRELRJUDSKLHV��6KH�H[SODLQV�WKDW�
VRPHRQH�FDQ�FKRVH�WR�´JLYH�DQ�DFFRXQWµ�VR�DV�WR�H[SODLQ�SDVW�DFWLRQV�DQG�DEVROYH�KLP�KHUVHOI�
RI�JXLOW��%XWOHU��´$Q�$FFRXQWµ������$FFRUGLQJ�WR�KHU��WKH�¶,·�JLYLQJ�WKH�DFFRXQW�LV�PDLQO\�
PRWLYDWHG�E\�´IHDU�DQG�WHUURUµ�DQG�JLYHV�WKH�DFFRXQW�LQ�RUGHU�WR�DYRLG�VRPH�IRUP�RI�
SXQLVKPHQW��%XWOHU��´$Q�$FFRXQWµ������%XWOHU·V�DQDO\VLV�RI�IHDU�DV�D�FDWDO\VW�IRU�ZULWLQJ�
DXWRELRJUDSKLHV�LV�D�XVHIXO�ZD\�WR�FRQVLGHU�WKH�´IHDUµ�ZKLFK�&RDWHV�H[SUHVVHV�LQ�KLV�QDUUDWLYH��
,Q�KLV�FDVH��KH�LV�QRW�RQO\�DQ[LRXV�WKDW�KLV�VRQ�PLJKW�EH�YXOQHUDEOH�WR�SK\VLFDO�YLROHQFH��KH�LV�
DOVR�DIUDLG�WKDW�WKH�DFWLRQV�DQG�EHKDYLRUV�RI�KLV�EODFN�FRPPXQLW\�PD\�EH�FRQVLGHUHG�DV�
UDQGRP�DFWV�RI�YLROHQFH�E\�SHRSOH�RXWVLGH�KLV�FRPPXQLW\�ZKR�DUH�XQDEOH�WR�XQGHUVWDQG�WKH�
URRW�RI�WKHLU�IHDU��%\�H[SODLQLQJ�KRZ�FRUSRUDO�SXQLVKPHQW�FDQ�HPDQDWH�IURP�ORYH��&RDWHV�
DWWHPSWV�WR�VKRZ�WKH�UHDGHU�WKDW�KLV�FRPPXQLW\�LV�QRW�XQORYLQJ�EXW�PHUHO\�FRQGLWLRQHG�E\�
H[SHULHQFHV�RI�VODYHU\�DQG�JHQHUDWLRQV�RI�XQUHPLWWLQJ�KDUGVKLSV��7KXV��KLV�IHDU�RI�XQIDLU�
MXGJHPHQWV�PRWLYDWHV�KLP�LQWR�QDUUDWLQJ�WKH�SDVW� 

7KH�IHDU�DQG�YXOQHUDELOLW\�ZKLFK�&RDWHV�H[SUHVVHV�LV�URRWHG�LQ�$PHULFD·V�KLVWRU\�RI�VODYHU\��+H�
UHFDOOV�WKLV�KLVWRU\�LQ�WKH�VWDWHPHQW��´P\�RZQ�IDWKHU��ZKR�ORYHV�\RX��ZKR�FRXQVHOV�\RX��ZKR�
VOLSSHG�PH�PRQH\�WR�FDUH�IRU�\RX��0\�IDWKHU�ZDV�YHU\�DIUDLG¬P\�IDWKHU�ZKR�EHDW�PH�DV�LI�
VRPHRQH�PLJKW�VWHDO�PH�DZD\µ��&RDWHV������7KH�LGHD�WKDW�KLV�ERG\�PLJKW�EH�VWROHQ�LV�
REYLRXVO\�D�UHIHUHQFH�WR�7UDQVDWODQWLF�VODYHU\�ZKHQ�EODFN�SHRSOH�ZHUH�VROG�DOPRVW�DV�LI�WKH\�
ZHUH�FRPPRGLWLHV�OLNH�VXJDU��WREDFFR��FRWWRQ�DQG�JROG��&RDWHV������+H�FULWLTXHV�WKLV�LQKXPDQ�
DFW�E\�DOOXGLQJ�WR�WKH�IDFW�WKDW�WKH�HQVODYHG�EODFN�SHRSOH�ZHUH�DFFRXQWHG�IRU�LQ�DFWXDO�
PRQHWDU\�WHUPV�OLNH�PHUH�JRRGV��&RDWHV������� 

7KH�QDUUDWLRQ�VKRZV�WKDW�WKH�PRQHWDU\�YDOXH�LV�QRW�WKH�YDOXH�RI�KXPDQ�OLIH��UDWKHU��LW�LV�WKH�
YDOXH�RI�ODERU�ZKLFK�$IULFDQ�$PHULFDQV�SURYLGHG�IRU�WKH�$PHULFDQ�VRFLHW\��,W�VHHPV�WKDW�WKH�
OLYHV�RI�WKH�GHVFHQGDQWV�RI�WKRVH�HQVODYHG�$PHULFDQV�DUH�VWLOO�H[SHQGDEOH��+LV�GLVFXVVLRQ�
EULQJV�WR�PLQG�*LRUJLR�$JDPEHQ·V�LGHD�RI�WKH�´KRPR�VDFHUµ�ZKR�$JDPEHQ�H[SODLQV�DV��D�
SHUVRQ��ZKR�PD\�EH�NLOOHGµ��������,Q�OLQH�ZLWK�$JDPEHQ·V�GLVFXVVLRQ�RI�WKH�KRPR�VDFHU��ZKHQ�
\RX�UHPRYH�SHRSOH·V�FLWL]HQVKLSV��DQG�WKH\�DUH�UHGXFHG�WR�EDUH�OLIH��NLOOLQJ�WKRVH�SHRSOH�ZLOO�
QRW�EH�FRQVLGHUHG�D�FULPH�E\�WKH�VWDWH��7KXV��ZKHQ�&RDWHV�VSHDNV�RI�EHLQJ�VWROHQ�DZD\��LW�LV�
QRW�RQO\�D�KLVWRULFDO�UHIHUHQFH�WR�VWROHQ�ERGLHV�WKDW�ZHUH�FRQYHUWHG�WR�HQVODYHG�SHRSOH��LW�LV�
DOVR�D�ODPHQWDWLRQ�WKDW�WKRVH�ERGLHV�DUH�VWLOO�EHLQJ�PROHVWHG�DQG�NLOOHG�ZLWKRXW�DFFRXQWDELOLW\� 

%XW�LW�LV�IDLU�WR�DUJXH�WKDW�WKH�FLWL]HQVKLS�ZKLFK�$JDPEHQ�WDONV�DERXW�ZDV�QHYHU�DFFRUGHG�WR�
WKH�EODFN�SHUVRQ��&RDWHV�DUJXHV�WKDW�IURP�WKH�EHJLQQLQJ��$IULFDQ�$PHULFDQV�ZHUH�QRW�LQFOXGHG�
LQ�´WKH�SHRSOHµ�PHQWLRQHG�LQ�WKH�3UHDPEOH�RI�WKH�'HFODUDWLRQ�RI�,QGHSHQGHQFH� 

:H�KROG�WKHVH�WUXWKV�WR�EH�VHOI-HYLGHQW��WKDW�DOO�PHQ�DUH�FUHDWHG�HTXDO��WKDW�WKH\�DUH�
HQGRZHG�E\�WKHLU�FUHDWRU�ZLWK�FHUWDLQ�XQDOLHQDEOH�5LJKWV��WKDW�DPRQJ�WKHVH�DUH�/LIH��
/LEHUW\�DQG�WKH�SXUVXLW�RI�+DSSLQHVV��7KDW�WR�VHFXUH�WKHVH�ULJKWV��*RYHUQPHQWV�DUH�
LQVWLWXWHG�DPRQJ�0HQ�¬�7KDW�ZKHQHYHU�DQ\�)RUP�RI�*RYHUQPHQW�EHFRPHV�GHVWUXFWLYH�
RI�WKHVH�HQGV��LW�LV�WKH�5LJKW�RI�WKH�3HRSOH�WR�DOWHU�RU�WR�DEROLVK�LW��DQG�WR�LQVWLWXWH�QHZ�
*RYHUQPHQW���86������ 
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7KH�ZRUGV�RI�WKH�$PHULFDQ�GHFODUDWLRQ�RI�LQGHSHQGHQFH��LPSO\�WKDW�HTXDOLW\��OLEHUW\��DQG�
IDLUQHVV�DUH�DYDLODEOH�WR�DOO�SHRSOHV��+RZHYHU��WKH�´PHQµ��SHRSOH��UHIHUHQFHG�LQ�WKH�GHFODUDWLRQ�
GRHV�QRW�LQFOXGH�$IULFDQ�$PHULFDQV�EHFDXVH�WKH\�ZHUH�HQVODYHG��,W�GLG�QRW�KHOS�WKDW�WKRVH�
ZKR�VLJQHG�WKLV�SURFODPDWLRQ�RI�LQGHSHQGHQFH�ZHUH�D�SDUW�RI�WKH�V\VWHP�ZKLFK�HQVODYHG�
RWKHUV��DQG�XS�WR�������EODFN�SHRSOH�ZHUH�VWLOO�WUHDWHG�DV�FKDWWHOV� 

7KXV��IURP�WKH�EHJLQQLQJ�RI�WKH�$PHULFDQ�VRFLHW\��EODFNQHVV�ZDV�DOZD\V�UHSUHVHQWHG�DV�
LQIHULRU�DQG�XQGHVLUDEOH��DOORZLQJ�WKH�VRFLHW\�WR�PDUJLQDOL]H�WKDW�JURXS��,Q�´7KH�)DFW�RI�
%ODFNQHVV�µ�)UDQ]�)DQRQ�VKRZV�WKDW�WKH�H[LVWHQFH�RI�FRORU�SUHMXGLFH�ZDV�XVHG�WR�PDUJLQDOL]H�
DQG�GHKXPDQL]H�WKH�EODFN�SHUVRQ���� 

8QGHUVWDQG��P\�GHDU�ER\��FRORU�SUHMXGLFH�LV�VRPHWKLQJ�,�ILQG�XWWHUO\�IRUHLJQ¬%XW�RI�
FRXUVH��FRPH�LQ��VLU��WKHUH�LV�QR�FRORU�SUHMXGLFH�DPRQJ�XV¬4XLWH��7KH�1HJUR�LV�D�PDQ�
OLNH�RXUVHOYHV¬,W�LV�QRW�EHFDXVH�KH�LV�EODFN�WKDW�KH�LV�OHVV�LQWHOOLJHQW�WKDQ�ZH�DUH¬,�KDG�
D�6HQHJDOHVH�EXGG\�LQ�WKH�DUP\�ZKR�ZDV�UHDOO\�FOHYHU¬��)DQRQ����¬VLQ�LV�1HJUR�DV�
YLUWXH�LV�ZKLWH���)DQRQ���-��� 

)DQRQ�DOVR�DUJXHV�WKDW�EODFNQHVV�LV�GHOLEHUDWHO\�FRQVWUXFWHG�DV�D�QHJDWLYH�DWWULEXWH��7KLV�IRUP�
RI�FRORU�SUHMXGLFH�LV�HYLGHQW�LQ�WKH�$PHULFD�ZKLFK�&RDWHV�GHVFULEHV��$V�KH�VXJJHVWV��LW�LV�QRW�
SRVVLEOH�WR�VSHDN�DERXW�GHPRFUDF\��RU�´D�JRYHUQPHQW�RI�WKH�SHRSOH�µ�LQ�D�VRFLHW\�ZKLFK�DE�
LQLWLR�H[FOXGHG�VRPH�RI�LWV�PHPEHUV��� 

&RDWHV�WHOOV�KLV�VRQ�WKDW�WKLV�IRUP�RI�SUHMXGLFH�DJDLQVW�WKH�$IULFDQ�$PHULFDQ��ZKLFK�DOVR�
RULJLQDWHV�IURP�WKHLU�KLVWRU\�RI�D�ORQJ�SHULRG�RI�HQVODYHPHQW��LV�VWLOO�LQ�SODFH�LQ�$PHULFD��
´1HYHU�IRUJHW��KH�VD\V��WKDW�IRU�����\HDUV�EODFN�SHRSOH�ZHUH�ERUQ�LQWR�FKDLQV�–�ZKROH�
JHQHUDWLRQV�IROORZHG�E\�PRUH�JHQHUDWLRQV�ZKR�NQHZ�QRWKLQJ�EXW�FKDLQVµ�&RDWHV�����P\�
SDUHQWKHVLV���,W�LV�DV�$OH[DQGHU�:HKHOL\H�DUJXHV��WKH�EODFN�ERG\�LV�VWLOO�HQVODYHG�EHFDXVH�WKH\�
DUH�LQKHULWRUV�RI�WKH�´KLHURJO\SKLFV�RI�WKH�IOHVKµ�ZKLFK�ZHUH�FUHDWHG�E\�LQVWUXPHQWV�XVHG�WR�
SXQLVK�VODYHV��������7KH�QRWLRQ�RI�KLHURJO\SKLFV��ERUURZHG�IURP�(J\SWLDQ�FXOWXUH��PHDQV�WR�
FDUYH�RU�HQJUDYH�VDFUHG�ZULWLQJV�RQ�DQ�´REMHFW�µ�7KLV�PHDQV�WKDW�HYHQ�DIWHU�WKH�VODYH�LV�IUHHG��
VXFK�HQJUDYHG�PDUNLQJV�´GR�QRW�YDUQLVK�µ�UDWKHU��WKH�ERGLHV�DUH�´PDSSHGµ�DQG�WKH�PDUNLQJV�
RU�PDSSLQJV�UHPDLQ�DV�UHPLQGHUV�RI�WKH�SDVW�IRU�WKH�EHDUHUV��:HKHOL\H������%XWOHU�DQG�
$WKDQDVLRX��´7KH�/RJLF�RI�'LVSRVVHVVLRQµ���������,Q�WKH�ILUVW�SDUW�RI�KLV�DXWRELRJUDSK\��&RDWHV�
ZULWHV�DERXW�ZKDW�DSSHDUV�WR�EH�D�GXDOL]HG�$PHULFD�WKDW�VKRZV�´EODFNVµ�DV�WKH�SOXQGHUHG������
DQG�´ZKLWHVµ�DV�WKH�SOXQGHUHUV��+LV�QDUUDWLRQ�HYLGHQFHV�WKDW�IDFW�WKDW�WKH�PDUJLQDOL]DWLRQ�RI�
EODFNV�LQ�KLV�VRFLHW\�LV�QRW�DQ�DFFLGHQW��LW�LV�ERUQH�RXW�RI�$PHULFD·V�KLVWRU\�RI�VODYHU\�DQG�
GHOLEHUDWH�FRQVWUXFWLRQ�RI�EODFNQHVV�DV�LQIHULRU��� 

´+RZ�&DQ�2QH�/LYH�:LWKLQ�$�%ODFN�%RG\��:LWKLQ�$�&RXQWU\�/RVW�,Q�7KH�'UHDP"µ��&RDWHV�
�����&KDQJLQJ�3HUVSHFWLYHV�$ERXW�:KLWH�DQG�%ODFN�$PHULFD 

&RDWHV·�SULRU�H[SHULHQFH�RI�EHLQJ�EODFN�ODUJHO\�LQIRUPHG�KLV�XQGHUVWDQGLQJ�DV�D�FKLOG�LQ�
%DOWLPRUH��$W�WKDW�WLPH��KH�KDG�D�PRQROLWKLF�YLHZ�RI�EODFN�$PHULFDQV�DV�GHVFHQGDQWV�RI�VODYHV��
ZLWK�EODFN�VNLQ�FRORU��$V�D�FKLOG��KH�GLG�QRW�KDYH�D�ZLGHU�SHUFHSWLRQ�RI�RWKHU�JURXSV�RI�
YXOQHUDEOH�SHRSOH�LQ�$PHULFD��+RZHYHU��IURP�KLV�WLPH�DW�+RZDUG�8QLYHUVLW\��KH�VWDUWHG�WR�
H[SHULHQFH�VKLIWV�LQ�KLV�SHUFHSWLRQV�RI�EODFNQHVV�DQG�DEXVH��+H�VWDUWHG�WR�UHDOL]H�WKDW�EODFN�
SHRSOH�FDQ�DOVR�UHSUHVHQW�H[SORLWDWLYH�SRZHU�DQG�WKDW�WKLV�SRZHU�FDQ�EH�XVHG�WR�DEXVH�RWKHUV��� 

&RDWHV�FDPH�WR�KLV�QHZ�XQGHUVWDQGLQJ�RI�´WKH�KXPDQ�VSHFWUXPµ������PDLQO\�WKURXJK�KLV�
LQWHUDFWLRQ�ZLWK�DQ�XQQDPHG�JLUO�ZKR�KH�UHIHUV�WR�DV�´WKH�WDOO�JLUO�ZLWK�ORQJ�IORZLQJ�
GUHDGORFNVµ�������7KLV�LV�D�VLJQLILFDQW�WXUQLQJ�SRLQW�LQ�KLV�DFFRXQW�EHFDXVH�LW�LV�WKURXJK�WKLV�
UHODWLRQVKLS�WKDW�KH�DFNQRZOHGJHV�VRPH�RI�KLV�RZQ�ELDVHV�DQG�ZD\V�LQ�ZKLFK�WKHVH�ELDVHV�
IXQFWLRQ�WR�GLVHQIUDQFKLVH�SHRSOH�RWKHU�WKDQ�EODFNV��$V�D�\RXQJHU�FKLOG��KH�ZDV�XQDZDUH�RI�
WKHVH�ELDVHV�EHFDXVH�KLV�XQGHUVWDQGLQJ�ZDV�EDVHG�RQ�WKH�FROOHFWLYH�V\VWHP�RI�NQRZLQJ�ZLWKLQ�
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KLV�FRPPXQLW\��%XWOHU�H[SODLQV�WKDW�WKLV�LV�D�IRUP�RI�GLVSRVVHVVLRQ�ZKHUH�SHRSOH�DUH�OLPLWHG�E\�
WKH�´VRFLDO�FRQGLWLRQV�RI��WKHLU��HPHUJHQFHµ��´$Q�$FFRXQWµ������,Q�&RDWHV·�VLWXDWLRQ��KLV�SULRU�
NQRZOHGJH�RI�WKH�$PHULFDQ�VRFLHW\·V�VRFLRHFRQRPLF�FLUFXPVWDQFHV�FRPHV�IURP�JURZLQJ�XS�DV�
D�EODFN�ER\�LQ�D�ZRUOG�ZKHUH�LW�VHHPHG�WKDW�RQO\�EODFNV�ZHUH�GLVDGYDQWDJHG�DQG�DEXVHG�� 

+H�H[SODLQV�KLV�UH-RULHQWDWLRQ�DV�D�IRUP�RI�GHDWK�DQG�UH-DZDNHQLQJ��´,�VOHSW��:KHQ�VKH�
UHWXUQHG�,�ZDV�EDFN�LQ�IRUP¬,�JUHZ�XS�LQ�D�KRXVH�GUDZQ�EHWZHHQ�ORYH�DQG�IHDU��7KHUH�ZDV�QR�
URRP�IRU�VRIWQHVV��%XW�WKLV�JLUO�ZLWK�WKH�ORQJ�GUHDGV�UHYHDOHG�VRPHWKLQJ�HOVH�–�WKDW�ORYH�FRXOG�
EH�VRIW�DQG�XQGHUVWDQGLQJ¬ORYH�ZDV�DQ�DFW�RI�KHURLVPµ��&RDWHV������7KURXJK�KLV�DVVRFLDWLRQ�
ZLWK�WKLV�JLUO��KH�FDPH�WR�D�UH-LQWHUSUHWDWLRQ�RI�ORYH�DV�VRPHWKLQJ�RWKHU�WKDQ�ZKDW�KH�
H[SHULHQFHG�LQ�KLV�FKLOGKRRG��$V�GLVFXVVHG�LQ�WKH�ILUVW�SDUW�RI�WKH�SDSHU��&RDWHV·�\RXQJHU�VHOI�
OHDUQW�DERXW�ORYH�IURP�KLV�FRPPXQLW\�ZKHUH�WKLV�HPRWLRQ�ZDV�ERWK�URRWHG�LQ�YLROHQFH�DQG�
RIWHQ�H[SUHVVHG�YLROHQWO\��$V�DQ�ROGHU�SHUVRQ��KLV�DVVRFLDWLRQ�ZLWK�´WKH�WDOO�JLUOµ�VKRZHG�KLP�
WKDW�H[SUHVVLQJ�ORYH�VRIWO\�ZDV�HTXDOO\�SRZHUIXO��&RDWHV������,W�DOVR�HQDEOHG�KLP�WR�
XQGHUVWDQG�WKH�QXDQFHV�DQG�GLYHUVLWLHV�HYHQ�ZLWKLQ�EODFNQHVV�� 

 &RQVHTXHQWO\��&RDWHV�VWDUWHG�WR�DOVR�VHH�ZKLWHQHVV��ZKLFK�LV�WKH�V\PERO�RI�SRZHU�DQG�
EHORQJLQJ��DV�D�FRQVWUXFW��,Q�WKH�ERRN��KH�H[SODLQV�WKDW�ZKLWH�JURXSV�LQ�$PHULFD�DUH�QRW�RQO\�
WKRVH�ZKR�FODLP�KLVWRULFDO�DQG�ELRORJLFDO�ZKLWHQHVV��,QVWHDG��WKH\�LQFOXGH�&DWKROLF��&RUVLFDQ��
:HOVK��0HQQRQLWH��-HZLVK�SHRSOHV�ZKR�KDYH�EHHQ�LQYROYHG�LQ�WKH�´PDFKLQHU\�RI�FULPLQDO�
SRZHUµ��&RDWHV�����$OWKRXJK�VXFK�SHRSOH�ZHUH�RQFH�SDUW�RI�WKH�GLVHQIUDQFKLVHG��WKH\�KDYH�
EHHQ�DEOH�WR�DFKLHYH�´ZKLWHQHVVµ�WKURXJK�HFRQRPLF�DQG�VRFLDO�VXFFHVV��DV�PHDVXUHG�E\�WKH�
$PHULFDQ�VRFLHW\��7KRPDV�1DND\DPD�DQG�5REHUW�.UL]HN·V�FULWLFDO�VWXG\�RQ�ZKLWHQHVV�VXSSRUW�
KLV�LGHD��7KH\�FRQWHQG�WKDW�� 

:KDWHYHU�¶ZKLWHQHVV·�UHDOO\�PHDQV��LV�FRQVWLWXWHG�RQO\�WKURXJK�WKH�UKHWRULF�RI�
ZKLWHQHVV��7KHUH�LV�QR�¶WUXH�HVVHQFH·�WR�¶ZKLWHQHVV·��WKHUH�DUH�RQO\�KLVWRULFDOO\�
FRQWLQJHQW�FRQVWUXFWLRQV�RI�WKDW�VRFLDO�ORFDWLRQ�������¬�WKH�GLVFXUVLYH�IUDPH�WKDW�
QHJRWLDWHV�DQG�UHLQIRUFHV�ZKLWH�GRPLQDQFH�LQ�8�6��VRFLHW\��RSHUDWHV�VWUDWHJLFDOO\¬7KLV�
VWUDWHJLF�UKHWRULF�IXQFWLRQV�WR�UHVHFXUH�WKH�FHQWHU��WKH�SODFH��IRU�ZKLWHV���1DND\DPD�DQG�
.UL]HN������ 

1DND\DPD�DQG�.UL]HN�FRQFOXGH�WKDW�SHRSOH�FKRVH�ZKDW�WR�EH�FDOOHG��ZKLWH�RU�RWKHU�HWKQLF�
PDUNHUV��EHFDXVH�WKH\�UHFRJQL]HG�LW�DV�XVHIXO�PDUNV�RI�LGHQWLILFDWLRQ��)XUWKHUPRUH��WKRVH�ZKR�
DVVXPH�WKHPVHOYHV�´ZKLWH�µ�DQG�DUH�DFFRUGHG�VXSHULRULW\��UH-HQIRUFH�WKHLU�
´ZKLWHQHVVµ��VXSSRVHG�VXSHULRULW\��E\�PDUJLQDOL]LQJ�RWKHUV�� 

$OWKRXJK�&RDWHV�H[SOLFLWO\�PHQWLRQV�VRPH�VRFLRUHOLJLRXV�HWKQLF�JURXSV�DV�WKH�´QHZµ�ZKLWHV��
KLV�QDUUDWLYH�SURSRVHV�WKDW�VRPH�VRFLDOO\�DQG�SROLWLFDOO\�DGYDQWDJHG�$IULFDQ�$PHULFDQV�DUH�
DOVR�SULYLOHJHG�DQG�DNLQ�WR�ZKLWH�$PHULFD��7KLV�LQFOXGHV�$IULFDQ�$PHULFDQ�SROLFH�SHRSOH�ZKR�
FRQWULEXWH�WR�WKH�UDYDJLQJ�RI�EODFN�SHRSOH��(DUOLHU�LQ�KLV�QDUUDWLYH��KH�KDG�ZDUQHG�KLV�VRQ��
6DPRUL��DERXW�WKH�SROLFH·V�UDQGRP�DFWV�RI�EUXWDOLW\�DJDLQVW�EODFN�SHRSOH�� 

7KH�SROLFH�GHSDUWPHQW�RI�\RXU�FRXQWU\�KDYH�EHHQ�HQGRZHG�ZLWK�WKH�DXWKRULW\�WR�
GHVWUR\�\RXU�ERG\��,W�GRHV�QRW�PDWWHU�LI�WKH�GHVWUXFWLRQ�LV�WKH�UHVXOW�RI�DQ�XQIRUWXQDWH�
RYHUUHDFWLRQ��,W�GRHV�QRW�PDWWHU�LI�WKH�GHVWUXFWLRQ�VSULQJV�IURP�D�IRROLVK�SROLF\¬7KHUH�
LV�QRWKLQJ�XQLTXHO\�HYLO�LQ�WKHVH�GHVWUR\HUV¬7KH�GHVWUR\HUV�DUH�PHUHO\�PHQ�HQIRUFLQJ�
WKH�ZKLPV�RI�RXU�FRXQWU\���&RDWHV��-��� 

%XW�KLV�GLVFXVVLRQ�RI�WKH�NLOOLQJ�RI�3ULQFH�-RQHV�HVSHFLDOO\�VKRZV�WKDW�WKH�EODFN�SROLFH�DUH�SDUW�
RI�WKHVH�UDQGRP�NLOOLQJV��$OWKRXJK�WKH�´EODFN�SROLFHµ�RQ�´EODFNµ�EUXWDOLW\�PD\�VXSSRUW�&RDWHV·�
HDUOLHU�SRLQW�WKDW�EODFN�SHRSOH�DUH�DFFXVWRPHG�WR�YLROHQFH�EHFDXVH�RI�WKH�KLVWRULFDO�YLROHQFH�
WKH\�VXIIHUHG�������1HYHUWKHOHVV��LQ�WKH�FRQWH[W�RI�-RQHV·�PXUGHU��WKH�EODFN�SROLFHPDQ�LV�
REYLRXVO\�SDUW�RI�D�V\VWHP�WKDW�RSSUHVVHV�$IULFDQ�$PHULFDQ�SHRSOHV��HVSHFLDOO\�PDOHV��LQ�WKH�
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QDPH�RI�ODZ�HQIRUFHPHQW��)XUWKHUPRUH��&RDWHV�GHOLEHUDWH�UHIHUHQFH�WR�3ULQFH�-RQHV·�VRFLDO�
EDFNJURXQG�FRXOG�EH�UHDG�DV�IXUWKHU�SURRI�RI�WKH�DUJXPHQW�WKDW�VRPH�FODVVHV�RI�EODFNV�PD\�
KDYH�ZKLWH�SULYLOHJHV��/LNH�WKH�EODFN�SROLFH�ZKR�GHULYH�SRZHU�IURP�WKH�$PHULFDQ�ODZ�
HQIRUFHPHQW��WKH�YLFWLP�ZDV�SULYLOHJHG�E\�KLV�,YH\�OHDJXH�HGXFDWLRQ�DQG�EDFNJURXQG�� 

1RQHWKHOHVV��LW�ZRXOG�DSSHDU�WKDW�WKH�QDUUDWRU�TXHVWLRQV�WKLV�DVVXPSWLRQ�RI�SULYLOHJH�EHFDXVH�
KH�LQIHUV�WKDW�DW�FULWLFDO�WLPHV��VXFK�DV�ZKHQ�WKH�SROLFH�DUH�LQYROYHG��DOO�WKH\�FDQ�VHH�LV�MXVW�
DQRWKHU�UDQGRP�EODFN�PDQ��7KLV�PHDQV�WKDW�LQ�-RQHV·�FDVH��IRU�LQVWDQFH��WKH�SROLFH�ZKR�NLOOHG�
KLP�PD\�KDYH�SURILOHG�KLP��QRW�DV�D�SHUVRQ��EXW�DV�D�EODFN�SHUVRQ�ZKRVH�OLIH�LV�H[SHQGDEOH��
7KH�PLQL�QDUUDWLYH�FRQFHUQLQJ�3ULQFH�-RQHV·�NLOOLQJ�LV�LPSRUWDQW�LQ�WKH�ERRN�EHFDXVH�LW�VKRZV�
WKDW�WKH�EODFN�ERG\�LV�VWLOO�YXOQHUDEOH�HYHQ�ZKHQ�FORDNHG�LQ�ZKLWHQHVV�IDFWRUV�VXFK�DV�
HGXFDWLRQ��7KH�ERRN�LPSOLHV�WKDW�WKH�GDQJHU�LQ�VXFK�RXWZDUG�PDUNLQJV�LV�WKDW��ZKLOH�LW�HQDEOHV�
WKH�EODFN�SHUVRQ�WR�´DFWµ�ZKLWH��LW�OLPLWV�WKHLU�SHUFHSWLRQV�RI�WKHLU�RZQ�YXOQHUDELOLWLHV��&RDWHV�
������ 

 

´+RZ�&DQ�2QH�/LYH�:LWKLQ�$�%ODFN�%RG\��:LWKLQ�$�&RXQWU\�/RVW�LQ�7KH�'UHDP"µ��&RDWHV�
�����/LYLQJ�LQ�7KH�$PHULFDQ�'UHDP 

8OWLPDWHO\��&RDWHV·�FKDQJLQJ�SHUFHSWLRQV�FDXVH�KLP�WR�TXHVWLRQ�WKH�FRQFHSW�RI�´GUHDPLQJ�µ�
HVSHFLDOO\�DV�LW�KDV�EHHQ�KLVWRULFDOO\�XVHG�ZLWKLQ�WKH�$PHULFDQ�FRQWH[W��7KH�VLJQLILFDQFH�RI�
GUHDPLQJ�LV�FHQWUDO�WR�WKLV�QDUUDWLYH�EHFDXVH�LW�LV�PXOWLOD\HUHG��,W�LV�XVHG�DV�DQ�LGHD�WKDW�FDQ�
RIIHU�VRPHRQH�OLPLWOHVV�URXWHV�WR�D�´VXFFHVVIXOµ�OLIH��%XW�&RDWHV�DOVR�DUJXHV�WKDW�LW�KDV�EHHQ�
XVHG�DV�DQ�H[FXVH�WR�OLPLW�RU�H[SORLW�ZHDNHU�RU�YXOQHUDEOH�JURXSV�� 

&RDWHV�FULWLTXHV�KLV�HDUO\�XQGHUVWDQGLQJ�RI�GUHDPV�GUHDPLQJ��ZKHUH�KH�XVHV�KLV�GUHDP�RI�D�
´EODFN�UDFHµ�WR�FRSH�ZLWK�KLV�OLIH�DV�D�PDUJLQDOL]HG�$IULFDQ�$PHULFDQ�������7KH�\RXQJHU�&RDWHV��
ZKR�DUULYHV�DW�+RZDUG�8QLYHUVLW\��FRQVWUXFWV�D�GUHDP�RQ�WKH�EDVLV�RI�D�ILFWLWLRXV�´QREOHµ�EODFN�
KLVWRU\�DQG�WKLV�LV�D�XVHIXO�ZD\�IRU�KLP�WR�UHMHFW�WKH�LGHQWLW\�RI�GHIHDWHG�EODFNQHVV�WKDW�WKH�
VRFLHW\�WKUXVW�XSRQ�KLP��+RZHYHU��WKURXJK�OHDUQLQJ�DQG�FRQVWDQW�VHOI-H[DPLQDWLRQV��KH�FRPHV�
WR�UHDOL]H�WKDW�WKLV�GUHDP�LV�D�IRUP�RI�HVFDSLVP�� 

&RDWHV�DOVR�FULWLTXHV�WKH�QRWLRQ�RI�WKH�$PHULFDQ�'UHDP�ZKLFK�LV�SUHVXPDEO\�WKH�ULJKW�RI�HYHU\�
$PHULFDQ��%XW�DV�KDV�EHHQ�GLVFXVVHG�WKXV�IDU��WKH�OLEHUW\�DQG�ULJKW�WR�OLIH�RU�KDSSLQHVV�
HQFRGHG�LQ�WKH�'HFODUDWLRQ�RI�,QGHSHQGHQFH�LV�OLPLWHG�WR�´ZKLWH�$PHULFDµ�RU�WKRVH�ZLWK�
SULYLOHJH�ZKR�DFW�DV�´ZKLWH�$PHULFD�µ�+H�GHVFULEHV�WKDW�$PHULFD�DV�D�JDOD[\µ�DV�LI�WR�GHQRWH�
WKDW�LW�LV�IRJJ\�DQG�IDU�UHPRYHG�IURP�UHDOLW\��&RDWHV������,�VXJJHVW�WKDW�WKH�\RXQJHU�&RDWHV�
UHIHUV�WR�$PHULFD�DV�D�JDOD[\�EHFDXVH�LW�LV�WKH�RQO\�ZD\�KH�LV�DEOH�WR�XQGHUVWDQG�WKH�
GLIIHUHQFHV�LQ�VWDQGDUGV�RI�OLYLQJ��EHWZHHQ�WKH�SULYLOHJHG�´ZKLWH�$PHULFDµ�WKDW�KH�VHHV�RQ�79��
DQG�WKH�ZRUOG�LQ�ZKLFK�KH�OLYHV��7R�WKLV�\RXQJHU�7D-1HKLVL�&RDWHV��WKLV�RWKHU�ZRUOG�FDQ�RQO\�EH�
D�ZRUOG�RI�IDQWDV\��VRPHWKLQJ�LQ�RXWHU�VSDFH�� 

%HFDXVH�WKH�VR-FDOOHG�LQDOLHQDEOH�KXPDQ�ULJKWV�DUH�DYDLODEOH�RQO\�WR�WKRVH�ZLWK�SULYLOHJHV��
&RDWHV�LGHQWLILHV�LW�DV�D�GUHDP��$V�KH�GHVFULEHV��LW�LV�D�GUHDP�LQ�D�YHU\�EDVLF�VHQVH�EHFDXVH�LW�LV�
XQUHDO�WR�EODFN�DQG�GLVDGYDQWDJHG�SHRSOH�LQ�$PHULFD��)XUWKHUPRUH��KH�LQVLVWV�WKDW�WKH�GUHDP��
ZKLFK�$PHULFD�OLNHV�WR�ZDOORZ�LQ��DFWXDOO\�UHVWV�RQ�WKH�EDFNV�RI�EODFN�$PHULFDQV��&RDWHV������
7KLV�LV�REYLRXVO\�DQ�DOOXVLRQ�WR�WKH�IDFW�WKDW�WKH�$PHULFDQ�GUHDP�ZDV�PDLQO\�EXLOW�RQ�WKH�EORRG�
DQG�VZHDW�RI�EODFN�SHRSOH��7KLV�FDQ�DOVR�EH�WDNHQ�OLWHUDULO\�EHFDXVH�WKH�FRWWRQ�XVHG�DV�VWXIILQJ�
IRU�WKH�EHGGLQJV�DUH�KLVWRULFDOO\�RQH�RI�WKH�SURGXFWV�RI�VODYHU\��$QG�WR�KLP��WKH�LGHD�RI�
NHHSLQJ�WKH�$PHULFDQ�'UHDP�DOLYH�LV�ZKDW�FDXVHV�ZKLWH�$PHULFD�WR�FRQWLQXH�WR�VXEMXJDWH�WKH�
EODFNV�DQG�RWKHU�PDUJLQDOL]HG�SHRSOH�� 

%XW�XOWLPDWHO\��KLV�XVH�RI�GUHDP�GUHDPLQJ�UHFDOOV�DQG�TXHVWLRQV�WKH�DVVXPSWLRQ�RI�HTXDOLW\�
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DQG�IUHHGRP�IRU�DOO�LPSOLFLW�LQ�0DUWLQ�/XWKHU�.LQJ·V�´,�KDYH�D�'UHDPµ�VSHHFK� 

:KHQ�WKH�DUFKLWHFWV�RI�RXU�UHSXEOLF�ZURWH�WKH�PDJQLILFHQW�ZRUGV�RI�WKH�&RQVWLWXWLRQ�
DQG�WKH�'HFODUDWLRQ�RI�,QGHSHQGHQFH��WKH\�ZHUH�VLJQLQJ�D�SURPLVVRU\�QRWH�WR�ZKLFK�
HYHU\�$PHULFDQ�ZDV�WR�IDOO�KHLU��7KLV�QRWH�ZDV�D�SURPLVH�WKDW�DOO�PHQ��\HV��EODFN�PHQ�DV�
ZHOO�DV�ZKLWH�PHQ��ZRXOG�EH�JXDUDQWHHG�WKH�XQDOLHQDEOH�ULJKWV�RI�OLIH��OLEHUW\��DQG�WKH�
SXUVXLW�RI�KDSSLQHVV��,W�LV�REYLRXV�WRGD\�WKDW�$PHULFD�KDV�GHIDXOWHG�RQ�WKLV�SURPLVVRU\�
QRWH�LQVRIDU�DV�KHU�FLWL]HQV�RI�FRORU�DUH�FRQFHUQHG��,QVWHDG�RI�KRQRULQJ�WKLV�VDFUHG�
REOLJDWLRQ��$PHULFD�KDV�JLYHQ�WKH�1HJUR�SHRSOH�D�EDG�FKHFN��D�FKHFN�ZKLFK�KDV�FRPH�
EDFN�PDUNHG�LQVXIILFLHQW�IXQGV���.LQJ��SDU����� 

7KH�ZRUGV�RI�.LQJ·V�RZQ�´PDJQLILFHQWµ�VSHHFK�LV�IURP�������<HW��LW�LV�VWLOO�UHOHYDQW�LQ�&RDWHV�
FRQWHPSRUDU\�$PHULFDQ�FRQWH[W�EHFDXVH�PXFK�RI�WKH�KRSH�ZKLFK�WKH�VSHHFK�UHSUHVHQWV�
UHPDLQV�LQ�WKH�UHDOPV�RI�GUHDPV��,Q�WKH�VSHHFK��.LQJ�UHPLQGV�WKH�$PHULFDQ�JRYHUQPHQW��DQG�
WKH�XQMXVW�VRFLHW\�LW�FUHDWHG��WKDW�IUHHGRP�DQG�WKH�ULJKW�WR�OLIH�VKRXOG�EH�IRU�HYHU\RQH��
LUUHVSHFWLYH�RI�YLVLEOH�GLIIHUHQFHV�� 

%XW�WR�D�\RXQJ�&RDWHV��WKH�KRSH�ZKLFK�.LQJ·V�ZRUGV�UHSUHVHQW�LV�D�W\SH�RI�LGHDO�ZKLFK�KH�LV�
XQDEOH�WR�FRPSUHKHQG��7KLV�LV�LPSOLFLW�LQ�KLV�TXHVWLRQ��´:K\�ZHUH�RQO\�RXU�KHURHV�QRQYLROHQW"�
+RZ�FRXOG�WKH�VFKRROV�YDORUL]H�PHQ�DQG�ZRPHQ�ZKRVH�YDOXHV�VRFLHW\�DFWLYHO\�VFRUQHG"�+RZ�
FRXOG�WKH\�VHQG�XV�RXW�LQWR�WKH�VWUHHWV�RI�%DOWLPRUH��NQRZLQJ�DOO�WKDW�WKH\�ZHUH��DQG�WKHQ�
VSHDN�RI�QRQYLROHQFH"µ��&RDWHV������7KLV�TXHVWLRQ�FKDUDFWHUL]HV�WKH�WKRXJKWV�RI�WKH�\RXQJ�DQG�
LQH[SHULHQFHG�&RDWHV��WKH\�LQYDULDEO\�TXHU\�KRZ�WKH�LG\OOLF�ZRUGV�RI�.LQJ·V�VSHHFK�ZLOO�KHOS�
KLP�WR�VWD\�DOLYH�LQ�D�VRFLHW\�ZKHUH�EODFN�PHQ�SHRSOH�DUH�IUHTXHQWO\�H[SORLWHG�RU�PXUGHUHG��
:KLOH�KH�DGYRFDWHV�IRU�HTXDOLW\��KH�REYLRXVO\�ZRQGHUV�DERXW�WKH�OLNHOLKRRG�RI�WKH�EODFN�
FRPPXQLW\��FHUWDLQ�FODVVHV�RI�WKH�EODFN�FRPPXQLW\��DWWDLQLQJ�WKH�HTXDOLW\�DQG�IUHHGRP�ZKLFK�
LV�WKHLUV�E\�ULJKW��3HUKDSV��WR�WKH�\RXQJ�&RDWHV��LW�VHHPHG�OLNH�WKH�QRQ-YLROHQW�IRUP�RI�DFWLYLVP�
ZDV�D�IRUP�RI�WDFLW�VXEPLVVLRQ�WR�WKH�VRFLHW\·V�XQUHOHQWLQJ�VXEMXJDWLRQV��,W�LV�IRU�WKLV�UHDVRQ�
WKDW�DQ�ROGHU�&RDWHV�FRQWUDVWV�WKH�GUHDP�RI�QRQ-YLROHQW�DFWLYLVP�ZLWK�0DOFROP�;·V�HPSKDVLV�
RQ��QRW�MXVW�UDFLDO�LQHTXDOLW\��EXW�WKH�LPPHGLDWH�VHFXULW\�RI�WKH�EODFN�ERG\��+H�VHOI-LGHQWLILHV�
ZLWK�0DOFRP�;�EHFDXVH�WKH�ODWWHU·V�DSSURDFK�UHSUHVHQWV�WR�KLP�D�ZD\�WR�FRQTXHU�WKH�IHDU�WKDW�
LV�DOZD\V�D�SDUW�RI�KLV�OLIH�� 

6LPLODUO\��LQ�WKH�OLJKW�RI�WKLV�DXWRELRJUDSK\��RQH�FRXOG�DUJXH�WKDW�ZKLOH�&RDWHV�GRHV�QRW�
DGYRFDWH�IRU�YLROHQFH��KH�ZRQGHUV�KRZ�WKH�XQMXVW�VRFLHW\�FDQ�DYRLG�LW�ZKHQ�LW�KDV�DOZD\V�
HQIRUFHG�YLROHQFH�RQ�VRPH�RI�LWV�PHPEHUV��,Q�WKLV�KH�HFKRHV�)DQRQ�ZKHUH�WKH�ODWWHU�VSHDNV�
DERXW�WKH�LQHYLWDELOLW\�RI�YLROHQFH�GXULQJ�GHFRORQL]DWLRQ��,Q�7KH�:UHWFKHG�RI�WKH�(DUWK��)DQRQ�
GHILQHV�GHFRORQL]DWLRQ�DV� 

7KH�HQFRXQWHU�EHWZHHQ�WZR�FRQJHQLWDOO\�DQWDJRQLVWLF�IRUFHV�WKDW�LQ�IDFW�RZH�WKHLU�
VLQJXODULW\�WR�WKH�NLQG�RI�UHLILFDWLRQ�VHFUHWHG�DQG�QXUWXUHG�E\�WKH�FRORQLDO�VLWXDWLRQ��
7KHLU�ILUVW�FRQIURQWDWLRQ�ZDV�FRORUHG�E\�YLROHQFH�DQG�WKHLU�FRKDELWDWLRQ�–�RU�UDWKHU�WKH�
H[SORLWDWLRQ�RI�WKH�FRORQL]HG�E\�WKH�FRORQL]HU�–�FRQWLQXHG�DW�WKH�SRLQW�RI�ED\RQHW�DQG�
XQGHU�FDQQRQ�ILUH������ 

(YHQ�WKRXJK�)DQRQ�SULPDULO\�ZULWHV�DERXW�D�FRORQLDO�VLWXDWLRQ��WKH�FLUFXPVWDQFH�KH�GHVFULEHV�
LV�DNLQ�WR�&RDWHV·�$PHULFD��,W�LV�D�VLWXDWLRQ�WKDW�ZDV�IRUJHG�WKURXJK�YLROHQFH�DQG�ZKLFK�PD\�
XQDYRLGDEO\�GHJHQHUDWH�WR�YLROHQFH�� 

7KH�YLROHQFH�ZKLFK�WKHVH�ZULWHUV�ZDUQ�DJDLQVW�LV�FXUUHQWO\�SOD\LQJ�RXW�DURXQG�WKH�ZRUOG�LQ�WKH�
ZDNH�RI�*HRUJH�)OR\G·V�PXUGHU�E\�D�PHPEHU�RI�WKH�$PHULFDQ�SROLFH��3HRSOH�ZKR�DUH�DQJHUHG�
E\�WKLV�EUXWDO�DFW�GHPDQG�IRU�V\VWHPLF�FKDQJH�ZKLOH�WHDULQJ�GRZQ�YDOXHV�DQG�V\PEROV�RI�
RSSUHVVLRQ��7KRXJK�PDQ\�DUH�SUHGLVSRVHG�WR�PDUFK�SHDFHIXOO\��VRPH�RWKHUV�DUH�SUH-
FRQGLWLRQHG�WR�DGGUHVV�VXFK�KHLQRXV�FULPHV�ZLWK�HTXLWDEOH�YLROHQFH��$V�)DQRQ�UHPLQGV��WKH�
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YLROHQW�SURWHVWV�DUH�H[DFHUEDWHG�E\�WKH�UHVSRQVH�RI�WKH�SROLFH�DQG�SXEOLF�DXWKRULWLHV�ZKLFK�
DSSHDU�GHVLJQHG�WR�ERWK�VXSSUHVV�DQG�LQFLWH�SURWHVWV��,W�LV�&RDWHV·�DZDUHQHVV�RI�VXFK�
SRWHQWLDOLW\�IRU�YLROHQFH�WKDW�FDXVHV�KLV�VKLIW�DZD\�IURP�WKH�LGHD�RI�GUHDPLQJ��+H�HPSKDVL]HV�
WKDW�DQ\�IRUP�RI�GUHDPLQJ��LV�QRW�EDVHG�RQ�UHDOLW\�DQG�PD\�UHVXOW�LQ�WKH�ORVV�RI�WKH�GUHDPHU·V�
ERG\� 

&RQFOXVLRQ 

7KH�SXUSRVH�RI�WKLV�SDSHU�DQG�WKH�DXWRELRJUDSK\�LV�WR�H[SORUH�DQG�DWWHPSW�WR�DQVZHU�&RDWHV·�
OLIH�TXHVWLRQ��´KRZ�FDQ�RQH�OLYH�ZLWKLQ�D�EODFN�ERG\��ZLWKLQ�D�FRXQWU\�ORVW�LQ�WKH�'UHDP"µ�������
7KH�TXHVWLRQ�LV�V\PSWRPDWLF�RI�WKH�WLWOH�RI�WKH�ERRN�ZKLFK�LPSOLHV�WKDW�WKH�DXWKRU�IHHOV�
DOLHQDWHG�IURP�KLV�ZRUOG�RU�GLVSRVVHVVHG�ZLWKLQ�WKH�ODUJHU�$PHULFDQ�ZRUOG��7KLV�GLVSRVVHVVLRQ�
LV�QRW�KLV�DORQH��EXW�LW�LV�FKDUDFWHULVWLF�RI�EODFN�$PHULFDQV�DQG�RWKHU�PDUJLQDOL]HG�JURXSV�LQ�
$PHULFD��&RDWHV�FRQWHQGV�WKDW�WKH�SURJUHVV�RI��ZKLWH��$PHULFD��RU�WKRVH�´ZKR�EHOLHYH�WKDW�
WKH\�DUH�ZKLWH��UHVWV�RQ�WKH�ORRWLQJ�RI�EODFN�$PHULFD����� 

,Q�WKH�DXWRELRJUDSK\��&RDWHV�VKRZV�WKDW�WKH�EUHDFK�ZKLFK�LV�LPSOLHG�LQ�WKH�WLWOH�RI�WKH�ERRN�LV�
DW�VRPH�OHYHO�KHDOHG�WKURXJK�KLV�DVVRFLDWLRQV�DQG�OHDUQLQJ�DW�+RZDUG�8QLYHUVLW\��KLV�0HFFD���
+RZDUG�8QLYHUVLW\�LV�VLJQLILFDQW�EHFDXVH�WKLV�LV�ZKHUH�KH�UH-FODLPV�KLV�VHQVH�RI�VHOI-
LQWHUURJDWLRQ��&RDWHV�VWUXFWXUHV�KLV�QDUUDWLYH�DV�D�OHWWHU�DQG�DQ�DXWRELRJUDSK\�WR�HQDEOH�KLP�
ERWK�HQJDJH�LQ�SHUVRQDO�LQWHUURJDWLRQV�DQG�LQYROYH�KLV�ODUJHU�FRPPXQLW\��$QG�WKURXJK�WKH�
FRQVWDQW�UH-H[DPLQDWLRQV��KH�FRPHV�WR�VHH�WKH�YXOQHUDELOLW\�RI�KLV�EODFN�ERG\�DV�DQ�H[LVWLQJ�
FRQGLWLRQ�� 

$W�WKH�HQG��WKH�UHDGHU�LV�QRW�FHUWDLQ�LI�&RDWHV·�TXHVWLRQ�LV�DQVZHUHG��LV�DQVZHUDEOH��RU�LI�WKH�
QDUUDWLYH�HQGV�ZLWK�D�VHQVH�RI�IXWLOLW\��7KH�VXJJHVWLRQ�LV�WKDW�ZKLOH�WKH�DXWKRU�DFNQRZOHGJHV�
GHDWK�DV�LQHYLWDEOH��KH�ILQGV�VRODFH�LQ�ZKDW�KH�LGHQWLILHV�DV�WKH�FDOO�´WR�VWUXJJOHµ��&RDWHV������
7KLV�LV�WKH�KRSH�KH�SDVVHV�RQ�WR�6DPRUL�DW�WKH�HQG��&RDWHV�H[SODLQV�WKH�´VWUXJJOHµ�DV�D�
GHOLEHUDWH�HIIRUW�WR�FRQVWDQWO\�H[DPLQH�RQH·V�ZRUOG�DQG�RQHVHOI��)RU�KLP��WKLV�LV�WKH�ZD\�WR�EH�
LQ�FRQWURO�RI�KLV�YXOQHUDEOH�ERG\������ 

:৅ৈু৉�&ি৊঻঺ 

$DURQ��0LFKHOH��6SHFWDWRUVKLS��7KH�3RZHU�RI�/RRNLQJ�2Q��:DOOIORZHU�3UHVV������� 

$JDPEHQ��*LRUJLR��´,QWURGXFWLRQ�WR�+RPR�6DFHU�µ�7KH�5RXWOHGJH�&ULWLFDO�DQG�&XOWXUDO� 

7KHRU\�5HDGHU��HGLWHG�E\�1HLO�%DGPLQJWRQ�DQG�-XOLD�7KRPDV��5RXWOHGJH��������SS�����-���� 

%XWOHU��-XGLWK��´$Q�$FFRXQW�RI�2QHVHOI�µ�9XOQHUDELOLW\�LQ�/LIH�:ULWLQJ��HGLWHG�E\�7XQML 

2VLQXEL��8QLYHUVLW\�RI�:HVWHUQ�2QWDULR��������SS����-��� 

%XWOHU��-XGLWK�	�$WKDQDVLRX��$WKHQD�´$SRUHWLF�'LVSRVVHVVLRQ��RU�WKH�7URXEOH�ZLWK 

&ািৄ঻ূ৅�(৐঻ৄ্ষ�LV�D�3K'�&DQGLGDWH�LQ�WKH�GHSDUWPHQW�RI�(QJOLVK�DW�:HVWHUQ�8QLYHUVLW\��
2QWDULR�� 6KH� LV� LQWHUHVWHG� LQ� /LIH� ZULWLQJ�� )HPLQLVW� 6WXGLHV�� DQG� 3RVWFRORQLDO� /LWHUDWXUHV��
6KH�DOVR� OLNHV�WR�H[SORUH�QRYHOV�DQG�ILOPV�EDVHG�RQ�ERRNV�VHW� LQ�5HJHQF\�DQG�9LFWRULDQ�
(QJODQG� 
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'LVSRVVHVVLRQ�µ�9XOQHUDELOLW\�LQ�/LIH�:ULWLQJ��HGLWHG�E\�7XQML�2VLQXEL��8QLYHUVLW\�RI�:HVWHUQ�
2QWDULR��������SS�����-���� 

%XWOHU��-XGLWK�	�$WKDQDVLRX��$WKHQD�´7KH�/RJLF�RI�'LVSRVVHVVLRQ�DQG�WKH�0DWWHU�RI�WKH 

+XPDQ��DIWHU�WKH�FULWLTXH�RI�PHWDSK\VLFV�RI�VXEVWDQFH��µ�9XOQHUDELOLW\�LQ�/LIH�:ULWLQJ��HGLWHG�E\�
7XQML�2VLQXEL��8QLYHUVLW\�RI�:HVWHUQ�2QWDULR��������SS�����-��� 

&RDWHV��7D-1HKLVL��%HWZHHQ�WKH�:RUOG�DQG�0H��6SLHJHO�	�*UDX�������� 

´'HFODUDWLRQ�RI�,QGHSHQGHQFH��$�7UDQVFULSWLRQ�µ�1DWLRQDO�$UFKLYHV�DQG�5HFRUGV�$GPLQLVWUDWLRQ��
1DWLRQDO�$UFKLYHV�DQG�5HFRUGV�$GPLQLVWUDWLRQ����-XO��������ZZZ�DUFKLYHV�JRY�IRXQGLQJ-
GRFV�GHFODUDWLRQ-WUDQVFULSW� 

)DQRQ��)UDQW]��´7KH�)DFW�RI�%ODFNQHVV�µ�7KH�5RXWOHGJH�&ULWLFDO�DQG�&XOWXUDO�7KHRU\�5HDGHU��
HGLWHG�E\�1HLO�%DGPLQJWRQ�DQG�-XOLD�7KRPDV��5RXWOHGJH��������SS����-���� 

—-��7KH�:UHWFKHG�RI�WKH�(DUWK��*URYH�3UHVV������� 

.LQJ�-U���0DUWLQ�/XWKHU��´,�KDYH�D�'UHDP�µ�6WDQIRUG��7KH�0DUWLQ�/XWKHU�.LQJ��-U��5HVHDUFK�DQG�
(GXFDWLRQ�,QVWLWXWH��$XJ��������NLQJLQVWLWXWH�VWDQIRUG�HGX�NLQJ-SDSHUV�GRFXPHQWV�L-
KDYH-GUHDP-DGGUHVV-GHOLYHUHG-PDUFK-ZDVKLQJWRQ-MREV-DQG-IUHHGRP�� 

1DND\DPD��7KRPDV�	�.UL]HN��5REHUW��´:KLWHQHVV��$�6WUDWHJLF�5KHWRULF�µ�4XDUWHUO\�-RXUQDO� 

RI�6SHHFK��YRO������QR��������������-�����GRL�����������������������������$FFHVVHG����$SULO�
����� 

6PLWK��6LGRQLH�	�:DWVRQ��-XOLD�´$XWRELRJUDSKLFDO�$FWV�µ�9XOQHUDELOLW\�LQ�/LIH�:ULWLQJ��HGLWHG�E\�
7XQML�2VLQXEL��8QLYHUVLW\�RI�:HVWHUQ�2QWDULR��������SS����-���� 

:HKHOL\H��$OH[DQGHU��´%DUH�/LIH��7KH�)OHVK�µ�9XOQHUDELOLW\�LQ�/LIH�:ULWLQJ��HGLWHG�E\�7XQML�
2VLQXEL��8QLYHUVLW\�RI�:HVWHUQ�2QWDULR��������SS�����-���� 


