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7KLV�VSHFLDO�VHFWLRQ�HPHUJHG�DPLGVW�WKH�&29,'-���SDQGHPLF��,W�EHJDQ�DV�D�SURMHFW�WR�
GRFXPHQW�WKH�FUHDWLYLW\�DQG�LQQRYDWLRQ�WKDW�HPHUJHG�DV�WKH�ZRUOG�FRQIURQWHG�IHDU��
DQ[LHW\��DQG�ORVV��DV�ZHOO�DV�UHVLOLHQFH�DQG�KRSH��+RZHYHU��WKLV�VHFWLRQ�WRRN�RQ�QHZ�
PHDQLQJ�DIWHU�WKH�GHDWK�RI�*HRUJH�)OR\G��7KH�YLGHR�RI�'HUHN�&KDXYLQ��WKH�
0LQQHDSROLV�3ROLFH�2IILFHU�WKDW�SUHVVHG�KLV�NQHH�RQ�*HRUJH�)OR\G¶V�QHFN�IRU�HLJKW�
PLQXWHV��EURXJKW�WR�WKH�IRUH�WKH�V\VWHPLF�DQG�LQVWLWXWLRQDO�UDFLVP�HPEHGGHG�LQWR�WKH�
IRXQGDWLRQ�RI�$PHULFD� 

 
7KH�ULJKW�WR�EUHDWKH��WKH�PRVW�EDVLF�RI�KXPDQ�ULJKWV��EHFDPH�D�V\PEROLF�WKUHDG�DV�
&29,'-����KLQGHUV�WKH�DELOLW\�WR�EUHDWKH�DQG�UDFLVP�WRRN�WKH�EUHDWK�RI�)OR\G��,Q�D�
VKRUW�SHULRG�RI�WLPH�&29,'-���VWLUUHG�ERWK�IHDU�DQG�KHURLVP��ZKLOH�WKH�GHDWK�RI�
)OR\G�UHLJQLWHG�DQ�LQWHUQDWLRQDO�PRYHPHQW�LQVLVWLQJ�WKDW�%ODFN�/LYHV�0DWWHU� 

 
7KH�%ODFN�/LYHV�0DWWHU�SURWHVWV�WKDW�DUH�VZHHSLQJ�WKH�JOREH�UHPLQG�XV�RI�RXU�KLVWRU\�
RI�FRORQLDOLVP��SROLFH�EUXWDOLW\��DQG�WKH�LQHTXLW\�RI�RXU�VRFLHW\��7KH�SUREOHPV�RI�
V\VWHPLF�UDFLVP��:KLWH�VXSUHPDF\��DQG�VHWWOHU�FRORQLDOLVP�DUH�FRPSOH[�DQG�UHTXLUH�
XQLTXH�DSSURDFKHV�LI�ZH�DUH�WR�EHJLQ�WR�HUDGLFDWH�WKHP��,QWHUGLVFLSOLQDULW\�LV�DERXW�
VROYLQJ�ELJ�SUREOHPV��ZLFNHG��FRPSOH[�SUREOHPV��3UREOHPV�WKDW�UHTXLUH�UHVHDUFKHUV��
DUWLVWV��DQG�DFWLYLVWV�WR�FROODERUDWH�DQG�FKDOOHQJH�WKH�VWDWXV�TXR�������KDV�EURXJKW�
WKH�ZRUOG�DQ�H[WUDRUGLQDU\�DPRXQW�RI�FKDQJH��ZH�DUH�OHDUQLQJ�KRZ�WR�OLYH�GLIIHUHQWO\�
ZLWK�RXUVHOYHV�DQG�ZLWK�HDFK�RWKHU� 

 
(DFK�RI�WKH�DUWLVWV�ZKRVH�ZRUN�LV�LQFOXGHG�LQ�WKLV�VSHFLDO�VHFWLRQ�KDV�XQLTXHO\�DQG�
SRZHUIXOO\�FRQQHFWHG�XV�YLVXDOO\�WR�WKH�SDQGHPLFV�RI�UDFLVP�DQG�&29,'-���WKDW�
FRQWLQXH�WR�VWHDO�EUHDWK�DQG�OLIH�RQ�D�GDLO\�EDVLV��7DPDUD�:KLWH¶V�PL[HG�PHGLD�SDQHO�
³1R�%UHDWK´�LV�D�VWDUWOLQJ�DQG�FRKHUHQW�UHPLQGHU�RI�WKH�LQMXVWLFH�RI�LQHTXDOLW\�LQ�
$PHULFD��7KH�PHWDSKRU�RI�WKH�PDVN�WDNHV�RQ�PXOWLSOH�PHDQLQJV�DQG�IRUFHV�XV�WR�
JUDSSOH�ZLWK�WKH�UHDOLW\�RI�UDFLVP��WKH�UHDOLW\�RI�WKH�SDQGHPLF��DQG�WKH�UHDOLW\�WKDW�
ZKHQ�RQH�RI�XV�FDQ¶W�EUHDWKH�ZH�DOO�VXIIHU��5D~O�0DQ]DQR�LOOXVWUDWHV�ERWK�IHDU�ZH�IHHO�
DQG�WKH�IHDUOHVVQHVV�QHHGHG�WR�ULVH�DERYH�WKH�XQFHUWDLQW\�WKDW�&29,'-���KDV�EURXJKW�
WR�HYHU\�DVSHFW�RI�RXU�OLYHV��+LV�SDLQWLQJ�UHPLQGV�XV�WKDW�OLEHUW\�LV�PRUH�WKDQ�D�
V\PERO��,W�LV�DQ�DFWLYH�VWDQFH�WKDW�ZH�PXVW�WDNH�LI�ZH�DUH�WR�VXUYLYH�WKH�SDQGHPLFV�RI�
UDFLVP�DQG�&29,'-��� 

 
6DLQW�3DXO�SKRWRJUDSKHU�+HDWKHU�0��6ZDQVRQ¶V�WULR�RI�SKRWRV�GHSLFW�WKH�ORFDO�
DIWHUPDWK�RI�WKH�GHDWK�RI�*HRUJH�)OR\G�DQG�UHPLQG�XV�RI�WKH�ULRWLQJ�DQG�GHVWUXFWLRQ�
WKDW�UHDFKHG�IDU�EH\RQG�0LQQHDSROLV��7KHVH�LPDJHV�DUH�VLOHQW�EXW�ORXG�
UHSUHVHQWDWLRQV�RI�WKH�QHHG�IRU�DFWLYLVP�DQG�VROLGDULW\��7HUDH�6RXPDK¶V�PL[HG�PHGLD�
SLHFH�³<RX�DUH�QRW�DORQH�´�ZDV�LQVSLUHG�E\�WKH�%ODFN�/LYHV�0DWWHU�PRYHPHQW�DQG�LV�D�
FDOO�WR�DFWLRQ�IRU�D�JOREDO�PRYHPHQW�WR�DGGUHVV�KXPDQ�ULJKWV�LVVXHV�WKDW�DUH�GHHSO\�
URRWHG�LQ�UDFLDO�LQHTXDOLW\��7KH�SLHFH�DVNV�XV�WR�ZRUN�WRJHWKHU�DV�DQ�LQWHUQDWLRQDO�
FRPPXQLW\�WR�EHJLQ�WR�VROYH�GLVSDULWLHV�LQ�KHDOWKFDUH��HFRQRPLF��HGXFDWLRQDO��DQG�
KRXVLQJ�VHFXULW\�GXH�WR�UDFLDO�SUHMXGLFH�DQG�GLVFULPLQDWLRQ� 
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6DUDK�6XWUR¶V�SDLQWLQJV�DUH�DERXW�QHZ��FXULRXV�FRQQHFWLRQV�DQG�FRQIURQWDWLRQV�
EHWZHHQ�FXOWXUHV��DW�D�WLPH�ZKHQ�JOREDOL]HG�OLYLQJ�KDV�VFUDPEOHG�DVVXPSWLRQV�
DERXW�FORVHQHVV�DQG�VHSDUDWLRQ�DQG�&29,'-���KDV�IRUFHG�XV�WR�JUDSSOH�ZLWK�RXU�
RZQ�DVVXPSWLRQV�DERXW�FORVHQHVV�DQG�VHSDUDWLRQ��7KH�DUWLVW�VD\V��³WKH�GUDZQ�LQN�
PDUNV�UHSUHVHQW�HQHUJLHV�DQG�IRUFHV�RI�WKH�KXPDQ�DQG�QDWXUDO�ZRUOGV��7KH\�UHIOHFW�
VWDWHV�RI�PLQG�DQG�EHLQJ��LQ�RQH�FDVH��EHLQJ�DEOH�WR�VXUYLYH�FKDRV��DQG�LQ�DQRWKHU��
IDFLQJ�GDUN�XQFHUWDLQW\´��6XWUR���7KLV�GLFKRWRP\�LV�HYRFDWLYH�RI�WKH�XQFHUWDLQW\�DQG�
QHHG�IRU�VXUYLYDO�WKDW�LV�DQ�HYHU�SUHVHQW�SDUW�RI�RXU�FXUUHQW�UHDOLW\�LQ�WKH�IDFH�RI�
UDFLDO�LQMXVWLFH�DQG�&29,'-��� 

 
:H�KDYH�VHHQ�WKDW�UDGLFDO�DFWLRQ�DQG�EROG�VWHSV�FDQ�PDNH�WKH�ZRUOG�D�PRUH�
HTXLWDEOH�SODFH�-�ZKHWKHU�WKDW�LV�LQ�DGGUHVVLQJ�V\VWHPLF�UDFLVP�RU�FRPPXQLW\�
KHDOWK��:H�FDQ�VHH�FOHDU�VWHSV�WR�PDNLQJ�DPHQGV�DQG�WDNLQJ�DFFRXQWDELOLW\�IRU�D�
KLVWRU\�WKDW�GHQLHV�RXU�%ODFN�EURWKHUV�DQG�VLVWHUV�WKH�ULJKW�WR�EUHDWKH��D�KLVWRU\�WKDW�
SULYLOHJHV�VRPH��QRW�DOO��+RZ�ZH�UHODWH�WR�RXU�IDPLO\��RXU�IULHQGV��DQG�RXU�RZQ�
KLVWRULHV�DUH�DOO�LQWHUURJDWHG�LQ�WKLV�MRXUQDO��7KH�QH[W�VWHS�PXVW�EH�WR�HPEUDFH�DQG�
DFNQRZOHGJH�LQWHUGLVFLSOLQDU\�ZD\V�RI�NQRZLQJ�DV�D�SDWKZD\�WR�FUHDWLQJ�QHZ�
IXWXULW\��:KHWKHU�ZH�DUH�ORRNLQJ�DW�RXU�KHDOWKFDUH�IXWXUHV�RU�RXU�SROLWLFDO�IXWXUHV��
WKH�QHHG�IRU�LQWHUGLVFLSOLQDU\�ZRUN�DQG�FRQQHFWLRQ�DV�D�WRRO�IRU�RXU�OLEHUDWLRQ�PXVW�
EH�DW�WKH�IRUHIURQW��7KH�RQO\�ZD\�IRUZDUG�LV�WKURXJK��WRJHWKHU� 
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